' AGREEMENT FOR DEED
J. VERN WILLIAMS and MARCIA L. HUMPHRESS of Tallahassee,

Leon County, Florida, hereinafter called the_"first‘party“;

Tom A. Scott & Carro Tp'igh Scott,-his.wife of

P.O. Box 568 Woodville, Florida 32362 ~ '

hereinafter called the "second party"; and LEON REALTY, INC.,
'hereinafter‘called the "egérow agent", enter into this agreement

this 17th  gay of __ July ‘ . , 1984.

WITNESSEsz

The first party and the second party, in consideration of
Ten Dollars ($10.00) and other valuable consideration, each to the
other in hand paid, the receipt of which is hereby acknowledged,
.and in consideration of the covenants and'agfeements herein con-
tained, do hereby agree as follows: -

1. The first party and the second party do hereby deliver
to the excrow agent the following instruments to be held in
escrow until the conditions and stipulatioﬁs of this agree@ent

have been fully performed by the second party:

A Warrénty deed dated gulyv. 18. > - » 19_84 ,
executed by the first party as grantor to the second party as

grantee covexing the real property located in Wakulla County,

Florida, described as follows:
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Summerwood -~ Tract No. 11

VeLLs

Commence at concrete monument marking the Northeast corner of
Section 8, Township 3 South, Range 1 East, Wakulla County,
Florida and then run North 89 degrees 47 minutes 00 seconds West
"along the North boundary of said Section 8 a distance of 348.46
feet to the POINT OF BEGINNING. From said POINT OF BEGINNING
continue North 89 degrees 47 minutes 00 seconds West 351.90 feet,
. thence run South 00 degrees 13 minutes 00 seconds West 618.93
feet to a concrete monument, thence run South 89 degrees 47 minutes 00
seconds East 351.90 feet to a concrete monument, thence run North )
00 degrees 13 minutes 00 seconds East 618.93 feet to the POINT OF
- BEGINNING; containing 5.00 acres, more or less. '

The North 30 feet being subject to a roadway easement.
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B. Quitclaim deed dated Tulyv 17, - .

19 84, executed by the second party as quitclaimor to the first
party as quitclaimee covering the above~desdribed property.

2. The first party and the second party hereby nominate and
appoint Leon Realty, Inc., as escrow agent and hereby direct the
escrow agent to hold the above-described instruments in escrow upon
the following terms and conditions:

The said escrow agent is hereby instructed to hold the
aforesaid instruments and to deliver the warranty deed to the
second party upon the performance of payment by the secoﬁd party to

the account of the first party of the sum of 'Nuw'ﬂmmﬁﬂﬁ four hundred

,Dollars ($9,476.00 'y, with

seventy- six and nn/ 100

interest on the unpaid balance at the rate of Twﬂxe'

percent ( 12  7) per annum, said principal and'interest\tb be paid

in monthly 1nsta11ments of One hundred thirty-five and 98/106))011ars

($ 135.98 ) each, 1nclud1ng interest, on the 23rd day of each

month beginning Auqust, , 1984 , and continuing

‘ untll the pr1nc1pal and interest are fully pald each payment betng
applled flrst to interest and the balance to principal. |

3. All fees and charges incurred in connection with this
xagreement for deed, including the escrow agent's charges for acting
as éscrow~agent, shall be paid by the second éarty.

4. The escrow agent is not liable for the paymént of any
insurance or taxes, it being the séle duty of the escrow agent to |

‘hold the documents described herein and to delivery same in accor-
dance with the provisions of this agreement.

5. The second party will be responsible for the payment
of taxes and insurance on the deécribed property subSeQuentvto thé7
date of this agreement. ; ‘

6. Upon the full payment of all sums required under this
agreement, the escrow agent shall delivery the warranty deedrr
described herein to the seéond party and it shall destroy the
quitclaim deed. The first party shall be required at that time to

place state and federal documentary stamps on the warranty deed

based on a consideration of § 4A§T . Any documentary
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stamps to be affixed to this agreement and theﬁbést of recording
this agreement shall be paid By the second party.

7. If the second party defaulfs in payment of any of the
payments herein specified, and shouid such default exist for a
period of thirty (30) days, the entire uﬁpaid principal shall
" become due without notice at the option of the first party, and
failure to exercise that éption shall not waive the right to
exercise it in event of a subsequent default. If the second party
shall not pay theventire principal and interest due within the time
specified by the first party, or if no time is specifiedg‘within
sixty (60) days of default, the second party shall forthwith give
. up possession of said property to the first party, and the escrow
agent shall deliver the instruments held by it to the first party
and this agreement shall then be considered terminated. It is
agreed that in the event of such default and termination, all sums’
paid by the second party hereunder shall be retained by the first
party as 1iquidated daﬁages, It is specifically agreed by the
second party and the first party that such sums represent a fair
and accurate amount of damages occasioned by the use and possession
of the property by the second party. Time is of the essence of
this agreement and a default or breach of this agreement by the
second party, in order to be waived:,must be waived in writing by
the first party and will not become effectivé as a walver until
such written waiver is delivered to the escrow agent. The second
party shall pay all expenses reasonably incurred by the first party
because of failure of the second party to comply with this agree-
ment, including a reasonable attorney's fee. The cost thereof,
with interset thereon from the date of payment at the same rate as
specified herein, shall also be secured by this agreement.

8. This agreement cannot be modified except by an
instrument executed with the same formality as this instrument by
the same parties to this instrument, their heirs or assigns.

9., It is specifically agreed that the second party,
after the execution of this agreement, shall have the possession,

care and control of the real property herein described.
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10. Death, disability, bankruptcy,.or the absence of any
of the parties shall not affect or prevent the performance by the
_escrow agent in carrying out its instructions.

IN WITNESS WHEREOF, the parties hereto have set their hands

and seals this é%ﬁ day of i:;zaém, ~ ; 19.?5/

X;gped 1n the presence of: ' .
fﬁj'cae = /:foa;Li (<:;%szfi/#£>$zﬁé£:/ﬂ ' (SEAL)
’ J }/@ERN WILLIAMS

. ) V e . i WPt 223 & //m (SEAL)

MERCIA L /HUMPHRE%’S
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STATE OF FLORIDA
COUNTY OF LEON

‘The foregoing instrument was acknowledged before me this

oy o (o "~
26 _day of bony ‘ , ‘mﬁf} by J. VERN WILLIAMS
S /i ‘ | .

and MARCIA HUMPHRESS, his wife, the first party.

thary Public

S e

STATE OF FLORIDA 4 1, Notary Pulic, State of Pz
. ¥ af:;::'irssmn Expires May 4 2933
COLINTY f 7 o= P Troy faip - = bsurance, Fre s

The foregoing instrument was acknowledged before:m
iZL day of C:Quéh , ; 19 J%/ by;;2ﬂ7ﬂ
v (ﬂ /é/‘v&,{// f fz}f,é Scar~ , the second party.

/Z&}f e @«dwf/

~N?kary Public

Blatery Public, State of rc*.éa
#y Commission Expires .‘iay 4,- 7'?33

Bondsd Theu Teop Faia's lnmunco. M

ACCEPTANCE OF ESCROW AGENT TO SERVE

to the aforesaid Agreemetn for Deed of the warranty deed

quitclaim deed described herein and does hereby agree to hold
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instruments, receive payments, establish an éccount for the deposit
of said payments, édminister, distribute and pay the money in said
account to the first party in connection with the principal and
interest due them; and,the undersigned does hereby agree to perform
and abide by the terms ané conditions of the foregoing Agreement

for Deed and agrees to serve as Escrow Agent.

LEON REALTY, IN

By \é Cﬁx&&)’

. K25,

Sa{; //f'%/ - a NC! :j,t,t
This instrument prepared by: Ciorida. Carlten Tuoner, Cierk of
1111 7270 )8 O
J. Vern Williams Cork
| 1713 Mahan Drive » / Deputy Cler

Tallahassee, FL 32301

Received Fem /Qf 9&5’ i veyment ran,.
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Carlton " tucker, Clerk Circuit oo
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