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INDEPENDENT AUDITOR’S REPORT nowellandjonesibellsouth.net

-
To the Governing Board

b Wildermess Coast Public Libraries
Monticello, Florida

"

We have audited the accompanying basic financial statements of the Wilderness Coast Public
Libraries (the District), as of and for the year ended September 30, 2009, as listed in the table of
‘ contents. These basic financial statements are the responsibility of the Wildermess Coast Public
b Libraries’ management. Our responsibility is to express an opinion on these financial statements
based on our audit.

o We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government

‘ Auditing Standards, issued by the Comptroller General of the United States. Those standards

"™ require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test

: basis, evidence supporting the amounts and disclosures in the financial statements. An audit also

ko includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

e In our opinion, the basic financial statements referred to above present fairly, in all material

respects, the financial position of the Wilderness Coast Public Libraries, as of September 30, 2009,
‘ and the results of its operations for the year then ended in conformity with accounting principles
b generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated
biw December 9, 2009, on our consideration of the Wilderness Coast Public Libraries’ internal control

over financial reporting and on our tests of its compliance with certain provisions of laws,
1 regulations, contracts, grant agreements, and other matters. The purpose of that report is to
l describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing and not to provide an opinion on the internal control over financial reporting
or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in assessing the resuits of our audit.

The budgetary comparison information presented for the Generat Fund is not a required part of the
: basic financial statements of the District, but is supplementary information required by accounting
ko principles generally accepted in the United States of America. We have applied certain limited
ey
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procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not
audit the information and express no opinion on it.

The management'’s discussion and analysis on pages 6-8, is not a required part of the basic
financial statements but is supplementary information required by accounting principles generally
accepted in the United States of America. We have applied certain limited procedures, which
consisted principally of inquiries of management regarding the methods of measurement and
presentation of the required supplementary information. However, we did not audit the
information and express no opinion on it.

Pow E(’%Wda

POWELL & JONES
Certified Public Accountants
December 9, 2009



WILDERNESS COAST PUBLIC LIBRARIES

‘Management's Discussion and Analysis

The management of the Wilderness Coast Public Libraries (the District) offers readers of our
financlal statements the following narrative overview and analysis of our financial activities for the
year ended September 30, 2009,

Baslc Financial Statements

The Statement of Net Assets focuses on resources available for future operations. In
simple terms, this statement presents a snap-shot view of the assets the District owns, the
liabilities it owes and the net difference. The net difference is further separated into
amounts restricted for specific purposes and unrestricted amounts. Governmental activities
reflect capital assets and long-term liabilities. Also, governmental activities are reported on
the accrual basis of accounting.

The Statement of Activities focuses gross and net costs of the District's programs and the
extent to which such programs rely upon operating grants and other revenues. This
statement summarizes and simplifies the user’s analysis to determine the extent to which
programs are self-supporting and/or subsidized by general revenues.

Fund financial statements focus on governmental funds. Governmental fund statements
follow the more traditional presentation of financial statements. The District has one
major governmental fund which accounts for ali of its operations. A budgetary comparison
is presented for the governmental fund.

The notes to the financial statements provide additional disclosures required by
governmental accounting standards and provide information to assist the reader in
understanding the District's financial condition.

Condensed Financial Information

Condensed financial information from the statements of net assets and revenues of September 30,
2009, and revenues, expenses and changes in net assets for the year then ended, follows:



Governmental Activities

September 30,
Net Assets 2009 2008
Current assets $ 128,389 $ 133,981
Capital assets 24,901 21,500
Total assets 153,290 155,481
Current liabilities 24,282 22,186
Total liabilities 24,282 22,186
Net assets:
Invested in capital assets 24,901 21,500
Restricted for library operations 104,107 111 795
Total net assets $ 129,008 $ 133,295

19% of the District's net assets reflect its investment in capital assets (equipment). The District
uses these capital assets to provide services; consequently, these assets are not available for
future spending.

The District also has accumulated net assets of $104,107 which are restricted for library
operations.

The following schedule provides a summary of the changes in net assets. The increase during the
year through Governmental Activities net assets is due primarily to budgetary management.

The District’s net assets decreased $4,287 over the year.
A condensed version of the Statement of Activities follows:

Fiscal Year Ended

September 30,
2009 2008
Change in Net Assets
Operating revenue:
Program revenues $ 362,904 $ 329,385
General revenues 681 841
Total operating revenues 363,585 330,226
Operating expenses:
Personal services 188,314 177,175
Other 179,558 146,356
Total operating expenses 367,872 323,631
Change in net assets (4,287) 6,695
Net assets - beginning of year 133,295 126,600
End of year net assets $ 129,008 $ 133,295



¢

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET

Although the District’s main operating grant is assured, the District continues to feel the tightening
of the state’s budget in state funding for special projects. Some of the state’s federal grant funds
and supplemental state financial assistance have been diverted to the statewide electronic library
system now being implemented. The District continued to explore ways to reduce costs. At this
time, no significant changes in operations are expected for the subsequent year.

CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT

This financial report is designed to provide a general overview of the District’s finances to all those
with an interest in the District's finances. Questions concerning any of the information provided in
this report or requests for additional financial information should be addressed to Ms. Cheryl
Turner, Central Administrator, Wilderness Coast Public Libraries, P.0. Box 551, Monticello, FL
32345.
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